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ls-seduta bdiet fil-6.1opm ta'fil-ghaxija b'din lagenda

1. Kunsiderazzjoni u approvazzjoni ta' l-estimi finanzjarji u l-Budget

1. Kunsiderazzioni u approvazzjoni ta'l€stimi finanzjarji 2009 u l-Buget 2010

1.1 ll-Kunsilliera prezenti inghataw spjegazzjoni dettaljata minn ghand l-accountant tal-
Kunsill, is-Sur Christian Vella rigward l-estimi finanzjarji, progefti kapitali kif ukoll FBuget
ippjanat gnas-sena 2010. ls-Sur Vella qal ukoll illi din kienet l-ahjar sena ghall-kunsill
ghax ghalaq bi bilanc b'sahhtu hafna gialhekk hemm lok li jitwettqu aktar progetti
kapitali ghas-sena kurrenti. ll-Kunsilliera perzenti approvaw b'mod unanimu l-estimi
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finanzjarji kif ukoll l-buget. Annessi mal-minuti hemm kopja ta' l-estimi finanzjari (DocA)
kif ukoll draft copy tal-budget (Doc B).
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Lo.rl Coundr Stbm!

Stltement ot Locrt Coundt M.mD.F lnd Exeqruvo Secret6r/s R.5pon!iD|||itos
aor rhe pertod ended 91 O.crm!.r 2(r(r9

The Local CouncrE (Finanoal) Regulatrons .6qurre the Executrve Secretary to prepare a detarted annuat admrntstratrv€repon wncn ndudes a stat€m€nr of the Locat council's incom6 and expendnure for the year, snd of the counc's
retained tunds at the 6nd of year By virtue of the same .egutations it is lh; duty of rhe Loc€t'councit and the Executives€cr.tary to .nsurs thar the rinadiar stat.m€nts fonnrnd parr of rhe rcpon' presenf iinrv, in 

""*ro"n"" ",tn 
tr,"accounting poricies applicable to Locat councib. lhe rncoml ano erpend,tJre of t,l6 Loc€l iou;cir fof th€ y€ar snd i6retained tunds€s at ii6 year snd. and that thev compry with the Act, the Locar councir (Finsnciari Regurati6ns, and the

Locel Counol (Financial) Procedures issued in tarms ofths said Act

Th€ EJ€critive secretary is €sponsibte to ma,ntain a continuous intemat controt to asc€rtain that the accounting,
rccording€nd other financral operatons are prcpefly conducted in accordance with the local Councils Act, Locat Coundil
!l1ll1l9-3ji-iT!'"ll9llt ild, the Locar counors (Financiat) proc€dures. The Executive Secretary is atso responstbte ror
sat€guarolng me assels ol the company and hence for taking reasonable steps for the prevsntioil and det€ction ol fraud
and olher ifieoularities



locrl Coundl Sllema

hdep.ndlnt tudto|l ReDon to th. shlFnotd.n



Local Councfl sl.ms

stat mont ot hcom. lnd ErDendlture
tor $e portod ended 31 [reccmDe, 2(to9

2009

c

664,745
1.471

260,147
1,545

30,462

20o€ / 20Og

€

653,269

13,904
130,60,r

294,9a2

Funds received from Cenhar Gove.nment
Income reised under LocatCouncit Aye_Laws
lflcome rais€d und€r Locat Entorcement Syslem

3

5

6
7

957 970

(858,686)

1,100,091

Erpondlr'uts

Personal Emotuments
Operations and maintenance
Adminislratjon and other expenditure

8
I

'10

(88,500)
(507,338)
(262.e/.8)

(114.971)

(514,483)

(278,868)

{908,322)

A
_@

The not6s on pag€s 7 to ,l 7 form an jntegral paft of these financiat statements.



Local counc-ll Sllema

stlt mdt of Afialr.
as at 31 D€cemDer 2909

2009

€

1,151,253

2@A/ 2@g

ASSEFi

Property, plant and equrpment

Cash and cash €quivalenls

REiERVES AIID UAAIUNES

€

1,207,13211

12

13

1,151,253 '1,207,132

1,990

20,651

668,708

2,396

116,172
445,255

691,349 563,823

|$;&'.:'lti.r'lilll[,:.,i.w i !'iil.jl F,4--?F$llllr,r ri dIlg

1,698,473 1,599,190

Curent Llabllltles
Trade and oth€r payables '15 171,765144,129

144.129 171,765

{ti*e

ents w8re apprcvod by the Local Counol on 3d Februaly 2010 and signed on its b€halt by:

The noles on peges 7 to 17 fom an intsgralpart of lhese fnancial statements



Stst€m3rt of chang.' In cqulty

ftr tne Derlod end.d 31 Dec€mler 2009

Fundt Tolrl

At 1A9rll20Oa
Surplus for lhe period

At 31 D6crmb.r 2009

At 1April2009
Suelus for lhe p€nod

At 31 D.c.m!.r 2009

Equity interesls

1,407,412 1,407,412

191.777 191.777

1,599,189 1,599,189

1,599,189 1,599,189

99.284 99,284

1,698,473 1,698,473

1.698.473 1,698,473

#



L.c.l Coundl Sll.mr

Cash Flow Stslement

tor th. pldod end6d 31 O.c.mb.| 2009

2(x)9
APFD'C

o

NetiurDlEtorth€y€sr 99,2U
Reconciliation io c€sh geneaaled ftom operations:

2O0A / 2OO9

Reclassific€lion of assels
lntercst receivsd

Op€raing profil b€fore woding capital changes
Decreasd(lncreas€) in invenbnes
Decrease in receivsbles
Decrease in other r€ceivables
(Decease) in payables

Increase in oth€r payables

311,582
1,82

(75,521)

7,803

74,556

24,405

9*fi[cEr|qiws.wilt'!f;wrE :ff|)fffiffiffifi1)$;!i1763r!i1r1r,r rli, rrrpra;8o7

C€sh flow frcm Investlng actlvltl€r

e

191,779

124,573109,506

i1,545)

1,545

{53,626)

207,245
40€

90,209
5,310

(41 689)
14 053

Purchase of propedy, plant& equipment

Nlt lDclas. In cash In lhe penod

Cash and equivalonts atboginning ofpe od

5,628
(119,783i

' :=-:Atailss)

230,652

217,187

223,453

445 255

ffiiih6ft@hF ! {${ffitr|dd



Not€3 to the Flnanclrl strbm.nts
torihe oerlod ended 3l Decernber 20Oo

L

The Sli€ma Local Council Local Council is lhe local authoritv of l/lalta set uo in accodance wilh the Loc€l
Councils Acl(1993). Th€ offic€ of th€ Loc€l Council is sitLrat€d at Government School, Depiro Slreet, Sliema.
These frnsncisl statements vi€re spprovd for bsue by lhe Council lthmbers on 3 February 2010 The Local
Council's presentation as well as functional curency are denominaled in €

AccountinS Pollcle3 €nd ReponinS Procedurct

The pincipal accounting policies applied in the preparation of lhese financial statements arc set out b€low
These policios ha\€ be6n consislenlly appli€d to allthe yeaB presented, unless otheMise slated.

Accwnttnq conventlon

Tlese linancial slaEments are prepared under lhe historical cost convention, as modined to include lair velues
whe€ il is stat€d in tho accounling policlos b€low Th€se fnancial statements afe prepared in accordance with
lie provisions of the Loc€l Councils Act Cap. 363 th€ Finrncial R€gulations issued in tarms of this Act and lhe
Loc€l Councjls {FinanciaD Procedures 1996 enacted in Malta and with the requirem€nts of ihe Internalional
Financial R€porting Standards

These financial statements have been drawn up in sccodanc€ wjth ti6 accounting policies and rcporting
prcdures prescnbed for Loc€l Councils in the Financial Regulations issu€d by lhe lvtinister of Finance in
coniunction wilh the Ministor rosoonsibl€ br Local Gov6mment in lems of seclion 67 of the Local Councits Act
(cap. 363).

PtoD€rty, ptant and equlpment
Prop€rty, plant and equapment are slaled at cost less acclmulat€d depreciation and impaiment losses to date
Deprccialion is calculated on a monthly bssis r.ising the reducing balanc€ melhod at €tes c€lculated to write off
the cost less residual r?lue of each asset over its expected useful life as follows:

2.

Buildings

Offic€ Fumiture and Fittings

Urban lmp.ovemenls (Slreet Furniture)

Special Projecls
Offc€ Equipment

Comput€r Equipment

Plants

Lrlt€r Bins

TrafficSigns
Road Signs

Street Lights

0
0
1

7.5
10

10

10

20

20
2A

25
100

100

100

100

100

100
100



Locrl Coundl Sl|lrna

Not€r to thc Flnrnclal Strttmaats
for the pedod ended 31 De.emb€? 2009

cains and loss€s on disposal of pfopedy, plant and equipmenl are det€rmined by refar€nc€ to their cefiying
amount and ar6 trken into account in detennining operating profit. The residusl values and useful lives ol the
assets are revrelf€d and adjusted as appropial€, et 6ach balanc€ sh€€l date. The carrying amount of an sssel
is v/rilten down immediately to lls recoverable amount if the carrying amount of lhe ass€l is greatdr than its
eslimated rccoverable amount

Subsequ€nt costs are included in the cafrying amolnt of the asset or rccognised as a separate assot, as
appropriate, only when it is prcbable that tuturc €conomic beneJits associaled with lhe ilem will Row to lhe
company and the cost of the item can be measured reliably. All othef r€pairs and maintenance are charged to
the incofio gtat€ment during the finanoalp€dod in$tich they are incurred.

AsseF tha! hsv€ sn indefiniie us€fut tife ar6 not subject to amoftsation and are tested annually for impairm6nl.
Assels that arc subject to arnodisation or d€p.€cialion are rcvie1^,€d iof impaiment whenever events or changes
in circumslanc€s indicate thal the cafiying amount may not be recoverablo An impairment loss is recognis€d ior
the amount by whEh the c€rrying amount of th6 63set exceeds ils recoverable amounl Th€ .6coverabl6 amount
is fle higher of the fair value of lhe ass€t less costs lo sell and the value in use. lmpairment loss€s al8
iinm€diately €cognised as an expense in the Slalement of Income and Expenditurc.

Amounls rcceivable are recognised initially at fair valu€ and subsequonUy measured at amorlis€d cosl usrng
lhe effecli!€ inbrcst rate method, less provision lor impairmenl. A provision for impairment of amounls
re€€ivable is established when therc is objeclive eMdenc€ that lhe Councilwill.ot be abl€ to collect allamounts
due ac.ording lo lhe oiginal lerms of the €ceivables. The amount of lhe provision is the differenco belween
lhe c€rrying amount of lhe ssset and the prcsenl value of tie 6stimated tuture cash flows, discounted al lhe
efiective intoresl rate. The amount ofthe prcvis on is recognised rf the Slalement of Income and Expenditur€.

Revenue is recognised wlrsn lh€ro are no significanl unceriainlres concerning lha derivation of consideration or
associal€d costs Interest income is €€onised In the income sialamenl as it accrues.

Local Enlorcement Ststem

The Slieme Local Councll foms part ol the Lvant Joint Committ€€. The amount disclosed in lhe frnancisl
stalements under Local Enforc€m€nt Income represenls the share of profil dei\€d from the Joint Committee
afrer deducting the related expensos

Swtuses an.l detlct\E

Only surpllsss that w€re reallsed at the date ot lhe Stalsment of Affairc are recogn sed in these financial
sbtemenls. All loreseeabl€ liabllilies and potenlal losses arising up to th€ said dat€ a€ accounted for even if
lhey become apparent between th€ said dateand lhe date on vlhich the linancial slatemenls are appoved.

Cash and Cash Equivalents ar6 carried in the Statement of Affairs et face value. For lhe pueoses of th€ Cash
Flow Statemenl cash and cash €quivalents comorise cash in hand and balsnc€s held with banks.



NotG to th. Fln.ndrl Strt m. s
ror tn€ oedod ended 31 Decernber 2OO9

3, Fund. rccahrod irom contrll tov.mm.m
2009

€

599 894

64,851

z9oa / 2OO9

ln terms of s€ction 55 of the Locel Councils Acl

Supplementary Gov6mm6nt Income

664 745 653,269

2W/ 2009

c

653,269

€

13,904

130,604

€

7,332

4 Incom. rrb.d lrom BFttwa

Bye-Lalrs - Advedising on Street Fumiture

5. Lo.al Entor.emeot SFlem

Share of Prcfit from Joinl Commitlee

a lnve3tment tncome

Bank interesl Ecaived

1,O71

2009

e

1,O71

2009

€

260,147

13,904

2Or0A,/ 2OO9

260.147 130,604

2o()a / 2Os92009

€

1 545

I 545

<+\



Loc.l Councll Sllrmt

Not !a to the Flnrnd.l Sllt m.oG
ior rte Dedod ended 31 t ecemhr 2009

7. Generallncome

a. SurDlu! to.th! po od

Clltural Events

Sale ot books and oth€r merchandise
Tsnder Documents/lnfo. Charges

Donations

Contdbulions

2009

o

1,410
9

1,312

93
50

5.459
I

22,124

30 462

EE,5OO

200a/ mog

o

4,189
2A

1,574
326

881

28,388

2U,982

0

5,780
27,O82

74,413
7,696

114,971

2OOA / 2OO9

o

114,971

124,573

2O0€ / 2OO9

Surplus for fle penod is stated afrer cnarging:

Stafi salades
Deprecralion of langible as96ts

E)(ecutive Secretary Salary and Allowances

Ernployees Salari€s
Social Secuity Contdbutlons

2009
AptDac

o

/vole 88,500
109,506

2009
Ap.Aec

e

4,500
19,117

58 600
6,283



Local Cooncll Sllema

l'lot*toth. Fln ndd Slrtom€ob
lor tho p.rlod .nd.d 31 O€.omb* 2OOe

9. OD.rlllom lnd Mrlnl.nlnc!
2009

e

91,743
93

10 854
4,454

542
43,136

200

.OOA / 2OO9

Road/Slreet Pav6m6nts
Signs

Road Markings

Offic€ Fumitur€ and Equipment
Plant & Equipment

Other repails and ljpkeep

contractuat seNbes:

Bllky Reflse Colleclion
Cleaning Services
Road & Stre€t Cleaning
Cleaning - Pulic Convenisnces
Cl€anang - Council Premi$s
Olhef Conlraclual Services
Cl€an. & Maint Pa s&Gadsns
Cl€an. & lvlaint. Beaches

Streel Lighting

StLrdies 8 Consultations
Updaling of data

G

74,155
312

10,792

1,922
443

24,1A5

151,062

20,261
145,176

11,920
8,625

65,747

u,544
1 060

3,600
41499

513
13,409

3,931

355,282

111,809

133,541

14,779
42,778
87,143

40,725
1,050

55.329

396
23,416

3,517

402,674



Notc to aho fhrnd.l strt m.ot6
for the pedod .nd.d 31 D.crmbd 2009

Admlnblrltlon rnd otlr.r uocndlture

Utlilies
Ouer repaic and upkeep

Narjonal and Intemational Memberships

Omce Services

Lease of Equipmebt

Bank ChaEss
Prctessional Services
Training

Visits - For€ign Delegations

Olh€r Hospilality Costs
Annual G6rclal Meeling

Social Events

Culturel Ev6ni9

Oonations

Sundry Mino. Expenses
Provision for Doubttul Debtors

8ad o€bts writt€n Off

Oepreciatlon

2009

o

10,431

22,014
2,335

480
13,850

21,116
14,156

a4
5,144

'117

27,770
3,671

2.796
1,663

2.472
12,975
11,604

559
rol

109.506

2UrA / 2OO9

c

11.92
27,214

420
'16,232

26,473
15,368

93
5,696

134

24,295

3,600

1,605

393

971

12,928
4,944

624
90

(6,245)

E51

124,573

278,868262,U4

€-6
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Not t to tie Fh.ndal staterndB
lor th. o3tlod ended 31 Occ.mbet 2009

stationsry and office supplies

Books and oth€r Publicanons

2009

€

1,990

20oa/ 2oo9

398
1.998

2.396

2009

e

13,119

2,429
5,103

2OOA / 2OOe

e

103,328

2,329
10,515

,4. Nola3 lo lhe c'3hflow statemenr

Prcpayments and accruad rncome

Bank Balanc€s

Cash io Hand

20.651 116,172

- 1)
'.1 \'>

Cash & c€sh equivalents

Cash snd cash equivalents includ€d in the cssh fow statement compis€ the following balance sheet amounts'

2009

e

668,432
276

2OOa/ 2009

e

444,811

668,70E 445,255

15



LocllCoundlslLmt

ilot.! to tho Flnrnclrl st.t m.nts
lor fi€ Dedod ended 31 D€cemb€r 2oo9

t5. tlryrDle3

16. CaDltllcommltm.ntr

Acaruals and defefied incom€

2009

e

71,892
72,237

2O0a / 2009

'144,129

o

113,581

58,184

171,765

2009

G

19,380

404,660

4,660
2,360

10,000

2.360

2W/2oo9

Delails of c€pital commitments al the

accounting date are as follo'^al

Approved but not yet contmcted for

Conlracted for but not provided in

the fi nancial statements

(i) Approved but not yet con$acted ror

Offce Fumiture & Fittings

Solar Panelling Syslem

Ofrce Eq'ripment

29,380

262,260

4,660
2,360

20.000

2,360

(ii) Conttacled for but not provided in the Financlal Stat€ments:

Road paving and construction

New Tlaffic Signs

Road resudacing

19,380

404,660

80,000
4,660

320.000

29,380

262,260

80,000
4,660

177,600



Lo.d Courcll Sll.m.

L7.

Not€. to ti. Flnlnd.l sllt m.ntt
tor the Derlod ended 31 DccemDer 2009

Contln8.nt lllDllltl€.

The Council signed a Joint Cooperatron Agre€m6nl with Pembrck6 San Giljan San Gwann and Sweqi Councrls

on the 3rd Nov;mber 1999. Thls was tudher amondad bv an agreement signed on 14th August 2002 $terc lhe

Council entered inlo a Pooling agreement. Clause 10.1 ol the said agrcement entails that the Council deposits

€2,329 as a bank guarant€€.-This ls to indemnity th€ Joinl Committ€€ against any breach of the ag€emenl by

Local Council Sliema

The water services corpomtion is claiming the amount ol €5,091 in rc-instatement '/torks rcgading st Henry

Saeet, Sliema From oiher conospondenco, th€ council should instead rsceive that amount not pay it This

claim is being contested wth the Accounts Section of lhe CorpoEtion

Falr valu6 estlmatlon

The nominal values less €snmabd cr€dit adiustm€nts of rcceivables and payebles 3re assum€d lo appro(imale
lheir lair values, otheMis€, lhese have b€€n adjusted to approxim€te lheir lair values

14.



FUND' OESCRIPTION QUARTER 3 OUARTER4 TOTAL

JuLS.p 10 Oct-Dac 10

€€€
QUARTER 1

€

QUARTER 2

€

0001 230,369 230,369 230,369 230,369 921.476

0002 1h€rcovo.nD6 h6m€ t0,m0 10,000

0036 25,000 25,0!0 25,000 25,O@ 100.000

0(!ro Pemits & Olher Byeraws 5,000 5,000 5,000 5,000 20,00t)

0060
0091 3,000 3.000

0120 2,500 2 500 2,500 2.500 10,000

lNe6flE rorAL &2,66s1 1,064,416

1100 lavo/s & Cooncillor6 Honararium 1243 10,843 4 243 10,843 30,172

F

1200 :mDldes salanerwaqes 24.690 24,690 24,690 24,639 94.909

1300 895 805 6.984 8.778

1.100 924 924

1500 2.EE9 2,889 2,889 2,904 11,572

'1600 116 116 116 116 466

1700 1173 173 ,173 1,193

Pelso@' Cosrs Slb-Iora' 34,m7 40,636 34,OO7 47,4!6 156,456

2130 1,800 1.800 1,800 1.800 7,200

2140 500 500 500 500 2,000

2160 Comm.-Teleohone Charaes 2,000 2,000 2.000 2,000 8,000

2230 1,200 r 200 2,400

2210 sundN Malenab & suDo. 7 000 7,000 7,000 7,000 28,000

2311 ioa(u9re€ls Pavem€nl Repai6 15.000 r5.000 15,000 15.000 60 000

2313 200 200 200 200 800

2314 4,000 4 000 4,000 4 000 16,000

2330 ollice Fumitu€ & Equip. Maintenance 1,500 1,500 1,500 1 500 6,000

2UO Planr & Eoulom6nt Maintenance 200 200 200 200 m0

2370 Cther ReoaiE & UokeP l2 000 12,000 12,000 12,OUJ 48,000

2400 805 80,1 805 805 3.219

2510 National/lntemalionaL Memberships etc 60 50 50 200

2610 2,600 2,600 2,600 2.600 10.400

2620 900 900 900 900 3,600

2650 700 700 700 700 2,4 (-K
2710 Maintenance of vehicles 250 250 250 250 1,000

2750 210 210 210 210 840

2790 6,700 6.700 6,700 6,700 26,800

2910 450
33oO-

450 ,r50 1,800

3,300 3.300 13,2002970 3,300

2995 1,000 1.000 r.000 1.000 4 000

3030 6 440 6,440

3041 86.620 93,200 93 200 93,200 366,220

3M2 4 000 4,000 4,000 16,000

3050 2,700 2,100 2,700 2,700 r0,800

3050
3051 21.100 21700 21,700 21.700 86 800

3053 Clean PubLic Conve.iencos 0,340 9 540 15,340 8,340 41 560

3055 Cleanino Counol Pemises 300 300 300 300 1,200

3061 clean&Mainl Parksacardens r4.000 14.000 t4,000 14,000 56,000

3063 clean &Ma,nrBeach4&C.A. 200 300 500

3090 1.000 1,000 1 000 1,000 4,000

3092 7 000 7,0!0 7 000 7,000 28,000

3110 lT Develoomenl s€ryies 1.000 1,000 1,000 1,000 4,000

3120 lmlEct Msnaoernent Seeices 3,600 3,600 3,600 3,600 14,,100

3130 2.000 2,000 2,000 2.000 8,000

3140 2.500 2.500 2,500 2,500 10,000

3150 300 300 300 300 1.200

3160 1,500 I 500 1,500 1,500 6,000

3190
3t92 s€@nty/Pohce Seruies 1,000 1,000 1,000 1,000

3194 525 525 525 525 2,100

3200 Trainino A TLrltLon ror courses 600 600 600 600 2,400

3370 Cultural Evenls 3,400 3,400 3 400 3,400 13.600

3375 500 5{0 500 500 2,OOO

$40 500 500 500 5!0 2,000

3390
3410 500 500 500 500 2,000

o Dsali o n. I Co srs s u b' f ola I 239.109 239,830 231,330 936,279



FUNO' OESCRIPTION QUARTER 1 QUMTER 2
JatMar 10 Ap.-J@ 10

€€

QUARTER 3 OUARTER4 TOTAL

JuLSep 10 Od-D410
€€€

7t00 cdslrulrm ol pacmenls 20,0(x) 20,0m 20,000 20,000 40.000

7210 590 590 590 590 2.fio
7230 1,165 1,165 1,165 1,165 4 660

1240 1,165 I,'165 1.165

7311 10,590 590 590 590 12,360

7510 raena & road rEurtaonq 80.000 80,000 80.000 80.000 320,@O

C@ftal C@ts SuD-rotat 103,510

:XPENDITURE TOTAL

opening Bank & cash Balan@'

closing Bank E Cash Balance

1446721 324,1861 212 TOt

"120 446 .111.418 't19777

444,6321 324,14q 2t27or

.100,598


